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Abstract. The study analyzes the responses of 411 AACSB member 
schools with respect to their offerings in international business. The 
findings of this study are that international business material is often 
incorporated into functional courses, and that among AACSB schools 
the accredited ones are not significantly different from the non­
accredited ones in terms of curricula composition. 

In 1980 the president of the National Association of Manufacturers stated that 
"America no longer faces a question of whether it has lost its international 
competitive edge, but rather why and what can be done about it" (Winchester 
1980). During that year the U.S. trade deficit reached 33.6 billion dollars (U.S. 
I.T.C. Operation 1982). Between 1980 and 1985 the deficit quadrupled, and 
there are only weak signs at best that the deficit will diminish during 1986 
and 1987. Moreover, in 1984 the combined value of U.S. trade in goods and 
services approached the one trillion dollar mark (Hervey 1985). 

All national economies, including the American economy, depend on global 
markets, material sources, and production means. This dependence creates 
problems in such areas as domestic employment and balance of payments. It 
also offers such advantages as cheaper goods and wider consumer choices. 
Achieving an appropriate balance of the problems and advantages of international 
trade requires study of comparative advantages and careful estimation of the 
efforts needed to increase national competitiveness. Several recent studies have 
suggested the need to improve the level of international business education offered 
to U.S. college graduates in order to improve the performance of American 
executives with international business responsibilities (Excellence Report 1982; 
Critical Needs 1983; Global Competition 1985). 
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INTERNATIONAL BUSINESS EDUCATION IN THE AACSB SCHOOLS

TheThe AmericanAmerican AssemblyAssembly ofof CollegiateCollegiate SchoolsSchools ofof BusinessBusiness (AACSB)(AACSB) waswas amongamong 
thethe firstfirst toto promotepromote thethe internationalizationinternationalization ofof businessbusiness education.education. ProfessorProfessor LeeLee 
NehrtNehrt (1981)(1981) reportedreported thatthat AACSBAACSB hadhad somesome awarenessawareness ofof thisthis needneed asas earlyearly 
asas 1959,1959, thethe yearyear thethe AcademyAcademy ofof InternationalInternational BusinessBusiness (AlB)(AlB) waswas founded.founded. 
Furthermore,Furthermore, hehe reportedreported thatthat thethe firstfirst internationalinternational businessbusiness coursescourses werewere offeredoffered 
inin thethe mid-1950's.mid-1950's. FollowingFollowing itsits initialinitial awarenessawareness ofof thethe needneed forfor 
internationalization,internationalization, AACSBAACSB proceededproceeded toto prepareprepare appropriateappropriate guidelinesguidelines andand 
sponsorsponsor regularregular seminarsseminars toto educateeducate itsits membersmembers ofof thethe complexitiescomplexities ofof 

1977;internationalinternational topicstopics (International(International 1977; InternationalizationInternationalization 1979).1979). RecentRecent reportsreports 
indicateindicate thatthat U.S.U.S. businessbusiness schoolsschools activelyactively reviserevise theirtheir offeringsofferings inin orderorder toto 
meetmeet thethe changingchanging needsneeds ofof U.S.U.S. firmsfirms (Swartz(Swartz 1985),1985), althoughalthough "most"most managersmanagers 
acquireacquire internationalinternational expertiseexpertise throughthrough businessbusiness experiences"experiences" (Kobrin(Kobrin 1984).1984). 

TheThe purposepurpose ofof thethe presentpresent workwork isis toto investigateinvestigate thethe internationalinternational businessbusiness 
curriculacurricula offeredoffered inin thethe AACSBAACSB membermember schools.schools. TheThe studystudy isis basedbased onon anan 
analysisanalysis ofof datadata gatheredgathered fromfrom 411411 AACSBAACSB membermember schoolsschools duringduring Spring,Spring, 
19851985 (Thanopoulos(Thanopoulos 1986).1986). TheThe nextnext sectionsection reportsreports onon researchresearch proceduralprocedural 
matters,matters, andand isis followedfollowed byby aa sectionsection ofof findings.findings. 

PROCEDURALPROCEDURAL MATTERSMATTERS ANDAND RESEARCHRESEARCH METHODOLOGYMETHODOLOGY 

DueDue toto budgetarybudgetary constraintsconstraints thisthis studystudy includedincluded onlyonly thethe AACSBAACSB membermember 
all thethe businessbusiness programsprograms actuallyactuallyschools.schools. AACSBAACSB membermember schoolsschools includeinclude aU 

accreditedaccredited byby AACSBAACSB atat thethe bachelorsbachelors and/orand/or mastersmasters levels.levels. WhileWhile AACSBAACSB 
membershipmembership doesdoes notnot implyimply accreditation,accreditation, AACSBAACSB membermember schools,schools, whetherwhether 

1 heaccreditedaccredited oror not,not, provideprovide aa logicallogical andand convenientconvenient samplesample base.base. The membermember 
schoolsschools areare broadlybroadly representativerepresentative ofof NorthNorth AmericaAmerica four-yearfour-year degree-grantingdegree-granting 
institutionsinstitutions andand includeinclude asas wellwell aa numbernumber ofof non-Northnon-North AmericanAmerican programs.programs. 

SixSix hundredhundred andand ninety-fourninety-four (694)(694) membermember institutionsinstitutions werewere identifiedidentified fromfrom 
thethe AAAA CSBCSB Directory.Directory. TheThe surveyssurveys werewere addressedaddressed toto thethe deansdeans ofof eacheach ofof 
thesethese institutions.institutions. TheThe lettersletters requestedrequested thatthat thethe surveysurvey instrumentinstrument bebe forwardedforwarded 
toto thethe facultyfaculty membermember mostmost directlydirectly responsibleresponsible forfor internationalinternational businessbusiness 
education.education. AA follow-upfollow-up reminderreminder waswas sentsent toto nonrespondents,nonrespondents, andand four-hundredfour-hundred 
andand eleveneleven (411)(411) usableusable answers,answers, approximatelyapproximately 59.2%59.2% ofof thethe samplingsampling frame,frame, 
werewere returnedreturned priorprior toto thethe establishedestablished cutoffcutoff date.date. 

DataData gatheredgathered describedescribe undergraduate,undergraduate, masters,masters, andand doctoraldoctoral programs,programs, andand 
includeinclude thethe variablesvariables listedlisted inin TableTable 1.1. 

TheThe informationinformation receivedreceived waswas onon aa nominalnominal scalescale (yes/no)(yes/no) forfor thethe variablesvariables 
MACm,MAJIB,MAJIB, MINIB,MINIB, MACIB, MICIB,MICIB, LAREQ,LAREQ, andand LAREC.LAREC. ForFor thethe restrest ofof thethe 

variablesvariables thethe respondentsrespondents indicatedindicated thethe numbernumber ofof sectionssections ofof thethe particularparticular coursecourse 
offeredoffered duringduring 1984-85;1984-85; ifif thethe coursecourse waswas listedlisted inin thethe university'suniversity's bulletinbulletin butbut 
waswas notnot regularlyregularly offered,offered, thethe respondentsrespondents werewere instructedinstructed toto soso indicate.indicate. OtherOther 
variablesvariables inin thisthis surveysurvey included:included: sizesize ofof studentstudent bodybody inin 1984-851984-85 andand 1981­1981­
8282 numbernumber ofof facultyfaculty membersmembers teachingteaching and!and!oror researchingresearching internationalinternational businessbusiness 
topics,topics, andand practicespractices inin administeringadministering thethe internationalinternational businessbusiness programprogram (example:(example: 
existenceexistence ofof aa specificspecific departmentdepartment ofof internationalinternational business).business). DataData analysisanalysis isis 
basedbased onon teststests ofof homogeneity,homogeneity, Z-testsZ-tests (Cangelosi(Cangelosi 1983),1983), andand stepwisestepwise proceduresprocedures 
(SAS(SAS 1982).1982). 
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TABLETABLE 11� 
Definitions�VariableVariable Definitions 

MAJIBMAJIB ThereThere isis anan InternationalInternational BusinessBusiness MajorMajor 

MINIBMINIB ThereThere isis anan InternationalInternational BusinessBusiness MinorMinor 

MACIBMACIB ThereThere isis anan InternationalInternational BusinessBusiness MajorMajor inin conjunctionconjunction withwith aa functionalfunctional areaarea 

MICIBMICIB ThereThere isis anan InternationalInternational BusinessBusiness MinorMinor inin conjunctionconjunction withwith aa functionalfunctional areaarea 

LAREQLAREQ ThereThere isis aa requirementrequirement forfor foreignforeign language(s)language(s) 

LARECLAREC ThereThere isis aa recommendationrecommendation forfor foreignforeign language(s)language(s) 

INACCINACC ThereThere isis anan InternationalInternational AccountingAccounting coursecourse 

ININBUSBUS ThereThere isis anan InternationalInternational BusinessBusiness coursecourse 

INECOINECO ThereThere isis anan InternationalInternational EconomicsEconomics coursecourse 

INMAFINMAF ThereThere isis anan InternationalInternational Macro-financeMacro-finance coursecourse 

INMIFINMIF ThereThere isis anan InternationalInternational Micro-financeMicro-finance coursecourse 

INBULINBUL ThereThere isis anan InternationalInternational BusinessBusiness LawLaw coursecourse 

INMANINMAN ThereThere isis anan InternationalInternational ManagementManagement coursecourse 

INMARINMAR ThereThere isis anan InternationalInternational MarketingMarketing coursecourse 

MNC'SMNC'S ThereThere isis aa coursecourse onon MultinationalMultinational CorporationsCorporations 

INOTHINOTH ThereThere isis anotheranother internationalinternational course,course, notnot mentionedmentioned aboveabove 

FINDINGSFINDINGS 

TableTable 22 providesprovides comparisonscomparisons betweenbetween currentcurrent waysways ofof handlinghandling internationalinternational 
businessbusiness programsprograms andand thethe practicespractices followedfollowed fivefive yearsyears earlier.earlier. TheThe datadata showshow 
thatthat InternationalInternational BusinessBusiness DepartmentsDepartments existexist inin thethe samesame absoluteabsolute numbernumber asas 
inin thethe past,past, thatthat internationalinternational businessbusiness materialmaterial isis increasinglyincreasingly incorporatedincorporated intointo 
functionalfunctional courses,courses, andand thatthat functionally-orientedfunctionally-oriented facultyfaculty members,members, notnot specializingspecializing 
inin internationalinternational businessbusiness areas,areas, continuecontinue toto teachteach thethe internationalinternational businessbusiness coursescourses 
inin mostmost ofof thethe respondingresponding schools.schools. 

TABLETABLE 22 
DetailsDetails aboutabout thethe InternationalInternational BusinessBusiness ProgramsPrograms 

19801980 19851985 
GrosseGrosse && PresentPresent 

PerrittPerritt StudyStudy 

TheThe InternationalInternational BusinessBusiness ProgramProgram isis housedhoused inin anan InternationalInternational 7%7% 5%5% 
BusinessBusiness DepartmentDepartment 

TheThe InternationalInternational BusinessBusiness ProgramProgram isis housedhoused inin anotheranother DepartmentDepartment 19%19% 26%26% 

InternationalInternational BusinessBusiness materialmaterial isis incorporatedincorporated inin functionalfunctional coursescourses 31%31 % 67%67% 

FunctionalFunctional facultyfaculty membersmembers teachteach specificspecific InternationalInternational BusinessBusiness 41%41 % 62%62% 
coursescourses 

OtherOther 2%2% 

TotalTotal respondingresponding schoolsschools 227227 (*)411411 (0) 

Note:Note: (0) Multiple responsesresponses areare possiblepossible forfor thethe 19851985 survey.survey. Thus,Thus, thethe readerreader isis advisedadvised toto avoidavoid(*) MUltiple 
stUdy.directdirect comparisonscomparisons betweenbetween thethe twotwo studies.studies. Source:Source: 19801980 SurveySurvey (page(page 188)188) andand presentpresent study. 

ThisThis datadata patternpattern isis consistentconsistent withwith anotheranother findingfinding indicatingindicating that,that, onon average,average, 
atat leastleast 1.921.92 professorsprofessors perper schoolschool havehave aa primaryprimary teachingteaching interestinterest inin internationalinternational 
businessbusiness topics,topics, whereaswhereas ifif thethe totaltotal numbernumber ofof facultyfaculty membersmembers havinghaving 
internationalinternational businessbusiness orientationorientation isis assumed,assumed, thisthis averageaverage increasesincreases toto 4.16.4.16. Thus,Thus, 



INTERNATIONAL BUSINESS EDUCATION IN THE AACSB SCHOOLS

thethe lacklack ofof specializedspecialized facultyfaculty membersmembers maymay explainexplain whywhy (as(as revealedrevealed inin TableTable 
2)2) internationalinternational businessbusiness materialmaterial isis stillstill incorporatedincorporated intointo thethe functionalfunctional coursescourses 
inin two-thirdstwo-thirds ofof thethe AACSBAACSB schools.schools. 

Moreover,Moreover, itit shouldshould bebe pointedpointed outout thatthat inin 6767 percentpercent ofof reportingreporting schoolsschools 
internationalinternational businessbusiness materialmaterial isis incorporatedincorporated intointo functionalfunctional courses.courses. ItIt cancan 
bebe hypothesizedhypothesized thatthat schoolsschools findfind itit easiereasier toto useuse thisthis routeroute toto satisfysatisfy AACSBAACSB 
internationalizationinternationalization requirementsrequirements (or(or toto respondrespond toto variousvarious otherother environmentalenvironmental 
pressures)pressures) becausebecause ofof inherentinherent difficultiesdifficulties inin alteringaltering existingexisting curricularcurricular structuresstructures 
andand becausebecause thethe functionalfunctional coursecourse approachapproach reducesreduces thethe necessitynecessity ofof newnew facultyfaculty 
recruitment.recruitment. 

TheThe studystudy alsoalso examinesexamines thethe impactimpact ofof AACSBAACSB guidelinesguidelines uponupon certaincertain aspectsaspects 
ofof thethe accreditedaccredited versusversus thethe non-accreditednon-accredited membermember schools.schools. TableTable 33 presentspresents 
thisthis informationinformation forfor thethe existenceexistence ofof aa majormajor inin internationalinternational businessbusiness (MAJIB),(MAJIB), 
minorminor inin internationalinternational businessbusiness (MINIB),(MINIB), majormajor inin internationalinternational businessbusiness inin 
conjunctionconjunction withwith functionalfunctional area(s)area(s) (MACIB),(MACIB), minorminor inin internationalinternational businessbusiness 
inin conjunctionconjunction withwith functionalfunctional area(s)area(s) (MICIB),(MICIB), andand thethe existenceexistence ofof thethe 
internationalinternational businessbusiness (basic/principles)(basic/principles) coursecourse (INBUS).(INBUS). TheThe tabletable presentspresents 
informationinformation separatelyseparately forfor undergraduateundergraduate andand mastersmasters programs.programs. 

TABLETABLE 33� 
Programs:�InternationalInternational BusinessBusiness Programs: 

Versus�TotalsTotals ofof AACSBAACSB AccreditedAccredited Versus 
Schools�Non-AccreditedNon-Accredited MemberMember Schools 

Variable'Variable" AccreditedAccredited Non­Non­

AccreditedAccredited 

UndergraduateUndergraduate 

MAJISMAJIS 3535 3838 
MINISMINIS 2525 3131 

MAGISMAGIS 1414 1515 

MIGISMIGIS 1212 1818 

INSUSINSUS 7979 9797 
NumberNumber ofof SchoolsSchools 147147 181181 

MastersMasters 

MAJISMAJIS 3636 3636 
MINISMINIS 1717 2121 
MAGISMAGIS 1010 99 
MIGISMIGIS 1010 1010 
INSUSINSUS 5454 6767 
NumberNumber ofof SchoolsSchools 117117 131131 

'See'See TableTable II forfor definitionsdefinitions ofof variables.variables. 

IndividualIndividual Z-testsZ-tests forfor twotwo populationpopulation proportionsproportions andand forfor eacheach ofof thethe variablesvariables 
inin TableTable 33 werewere runrun toto testtest thethe hypothesishypothesis ofof nono differencedifference betweenbetween accreditedaccredited 
andand non-accreditednon-accredited schoolsschools (a=O.05).(a=O.05). TheThe findingsfindings ofof thisthis partpart ofof thethe studystudy indicateindicate 
thatthat nono significantsignificant differencesdifferences existexist betweenbetween thethe accreditedaccredited andand thethe non-accreditednon-accredited 
membersmembers ofof AACSBAACSB withwith respectrespect toto offeringoffering ofof majors,majors, minors,minors, andand thethe basicbasic 
coursecourse inin internationalinternational business.business. 
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However,However, thethe analysisanalysis ofof foreignforeign languagelanguage requirementsrequirements yieldedyielded anan interestinginteresting 
result.result. OfOf thethe respondingresponding non-accreditednon-accredited AACSBAACSB membermember schoolsschools 2121%%indicatedindicated 
thatthat theythey "require""require" foreignforeign languagelanguage skillsskills ofof theirtheir internationalinternational businessbusiness students,students, 
andand anan additionaladditional 19%19% indicatedindicated thatthat theythey "recommend""recommend" foreignforeign languages.languages. OnlyOnly 
14%14% ofof thethe accreditedaccredited schoolsschools "require""require" foreignforeign languagelanguage skills,skills, butbut 26%26% ofof thesethese 
samesame schoolsschools "recommend""recommend" foreignforeign languageslanguages forfor theirtheir students.students. CombiningCombining thesethese 
twotwo responseresponse categoriescategories forfor bothboth classesclasses ofof respondents,respondents, oneone isis struckstruck byby thethe 
factfact thatthat 40%40% ofof bothboth setssets ofof institutionsinstitutions eithereither "require""require" oror "recommend""recommend" foreignforeign 
languagelanguage capabilitiescapabilities fromfrom theirtheir internationalinternational businessbusiness students.students. ItIt maymay bebe 
conjecturedconjectured thatthat thethe non-accreditednon-accredited schools,schools, withwith theirtheir greatergreater curricularcurricular flexibility,flexibility, 
areare moremore ableable toto "require""require" foreignforeign languageslanguages thanthan thosethose institutionsinstitutions whosewhose curriculacurricula 
maymay havehave beenbeen adjustedadjusted toto conformconform toto establishedestablished accreditationaccreditation standards.standards. ThisThis 
isis onlyonly conjecture,conjecture, ofof course,course, andand thethe differentialdifferential responseresponse patternpattern maymay resultresult 
fromfrom somesome otherother underlyingunderlying factorfactor oror factors.factors. Nevertheless,Nevertheless, thethe differentialdifferential responseresponse 

justifiespatternpattern justifies raisingraising thethe questionquestion whetherwhether thethe necessitynecessity ofofconformingconforming toto AACSBAACSB 
curriculacurricula standardsstandards reducesreduces thethe capacitycapacity ofof businessbusiness degreedegree programsprograms toto requirerequire 
thethe typetype ofof languagelanguage skillsskills thatthat aa substantialsubstantial minorityminority ofof thethe respondentsrespondents deemdeem 
desirable.desirable. 

InIn addition,addition, thethe studystudy identifiedidentified thethe facultyfaculty membersmembers havinghaving aa primaryprimary interestinterest 
inin teachingteaching internationalinternational courses.courses. TableTable 44 presentspresents thisthis informationinformation forfor eacheach 
ofof thethe internationalinternational coursescourses togethertogether withwith thethe numbernumber ofof schoolsschools offeringoffering eacheach 
course.course. 

TABLETABLE 4�4 
Education�MajorMajor CoursesCourses inin InternationalInternational BusinessBusiness Education 

in�andand NumberNumber ofof ProfessorsProfessors withwith PrimaryPrimary TeachingTeaching InterestInterest in 
Courses�InternationalInternational BusinessBusiness Courses 

(Number(Number ofof SchoolsSchools OfferingOffering Course)Course) NumberNumber ofof 
CoursetCourset UndergraduateUndergraduate MastersMasters DoctoralDoctoral ProfessorsProfessors 

INACCINACC 6767 5656 66 3434 

INBUSINBUS 176176 121121 1212 124124 

INECOINECO 201201 113113 1919 8181 

INMAFINMAF 133133 113113 1717 136'136" 

1111 136"INMIFINMIF 9797 9696 136' 

INBULINBUL 3636 4545 33 99 

INMANINMAN 112112 108108 1414 103103 

INMARINMAR 222222 150150 1616 144144 

MNC'SMNC'S 4646 5454 77 1111 

INOTHINOTH 6565 6060 1010 145145 

TOTALSTOTALS 328328 248248 4343 787787 

'No"No informationinformation waswas gatheredgathered enablingenabling thethe authorsauthors toto differentiatedifferentiate betweenbetween thethe professorsprofessors teachingteaching 
macro-financemacro-finance versusversus thethe micro-financemicro-finance courses.courses. 

tSeetSee TableTable 11 forfor definitionsdefinitions ofof variables.variables. 

Note:Note: WithWith respectrespect toto thethe professors,professors, TableTable 44 presentspresents datadata derivedderived fromfrom 164164 schoolsschools andand onlyonly 
forfor thosethose whowho werewere clearlyclearly associatedassociated withwith thethe aboveabove courses.courses. Thus,Thus, thethe tabletable understatesunderstates thethe 
actualactual numbernumber ofof professorsprofessors whowho primarilyprimarily teachteach thethe aboveabove areas.areas. Example:Example: AA professor'sprofessor's primaryprimary 

"marketing,"teachingteaching areaarea isis internationalinternational marketing,marketing, butbut thethe respondentrespondent mentionsmentions onlyonly "marketing." assumingassuming 
anan automaticautomatic classificationclassification underunder international.international. TheThe study,study, however,however, coveredcovered 411411 schoolsschools andand 1,7111,711 
professors.professors. 
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Finally,Finally, TableTable 55 presentspresents cross-tabulationscross-tabulations ofof levellevel ofof studystudy (undergraduate,(undergraduate, 
masters,masters, andand doctoral)doctoral) againstagainst "standardized""standardized" coursescourses inin internationalinternational businessbusiness 
educationeducation andand otherother variablesvariables ofof concern.concern. AA homogeneityhomogeneity testtest ofof coursecourse offeringsofferings 
andand levellevel ofofstudystudy atat thethe differentdifferent institutionsinstitutions leadsleads toto thethe rejectionrejection ofof thethe hypothesishypothesis 
ofof nono differencedifference inin internationalinternational businessbusiness coursescourses configurationconfiguration forfor eacheach levellevel 
ofof studystudy (a<O.05).(a<O.05). ThisThis findingfinding indicatesindicates thatthat thethe respondingresponding institutionsinstitutions havehave 
aa significantlysignificantly differentdifferent compositioncomposition inin theirtheir offeringsofferings ofof internationalinternational businessbusiness 
courses.courses. 

TABLETABLE 55� 
Education�MajorMajor VariablesVariables ofof thethe InternationalInternational BusinessBusiness Education 

Study�andand LevelsLevels ofof Study 

UndergraduateUndergraduate MastersMasters DoctoralDoctoral 
Variable*Variable* TotalTotal PercentPercent TotalTotal PercentPercent TotalTotal PercentPercent 

INACCINACC 6767 2020 5656 2323 66 1414 

INSUSINSUS 176176 5454 121121 4949 1212 2828 

INECOINECO 201201 6161 113113 4646 1919 4444 

INMAFINMAF 133133 4141 113113 4646 1717 4040 

INMIFINMIF 9797 3030 9696 3939 1111 2626 

INSULINSUL 3636 1111 4545 1818 33 77 

INMANINMAN 112112 3434 108108 4444 1414 3333 

INMARINMAR 222222 6868 150150 6161 1616 3737 

MNC'SMNC'S 4646 1414 5454 2222 77 1616 

INOTHINOTH 6565 2020 6060 2424 1010 2323 

MAJISMAJIS 7373 2222 7272 2929 2121 4949 

MINISMINIS 5656 1717 3737 1515 1616 3737 

MACISMACIS 2929 99 1919 88 33 77 

MICISMICIS 3030 99 2020 88 88 1919 

LAREQLAREQ 7373 2222 2525 1010 55 1212 

LARECLAREC 7171 2222 3333 1313 77 1616 

TOTALSTOTALS 328328 100100 248248 100100 4343 100100 

oSeeoSee TableTable 11 forfor definitionsdefinitions ofof variables.variables. 

TheThe internationalinternational marketingmarketing coursecourse isis regularlyregularly taughttaught inin 68%68% ofof thethe undergraduateundergraduate 
andand 61%61% ofof thethe mastersmasters programs.programs. InIn orderorder toto investigateinvestigate thethe reasonsreasons forfor itsits 
appeal,appeal, thethe frequencyfrequency withwith whichwhich thisthis coursecourse isis taughttaught waswas regressedregressed onon aa seriesseries 
ofof graduategraduate andand undergraduateundergraduate variables,variables, includingincluding otherother coursescourses regularlyregularly taught,taught, 
coursescourses notnot regularlyregularly taught,taught, numbernumber ofof facultyfaculty membersmembers interestedinterested inin internationalinternational 
business,business, andand studentstudent bodybody sizesize andand growth.growth. ItIt appearsappears thatthat thethe singlesingle variablevariable 
thatthat mostmost closelyclosely correlatescorrelates withwith thethe frequencyfrequency withwith whichwhich thethe internationalinternational 
marketingmarketing coursecourse isis taughttaught isis "other"other internationalinternational businessbusiness coursescourses regularlyregularly 
offered"offered" (actually(actually thosethose mentionedmentioned inin thisthis study,study, i.e.,i.e., aa proxyproxy ofof aa well-developedwell-developed 
internationalinternational businessbusiness program).program). Thus,Thus, itit maymay bebe saidsaid thatthat thisthis coursecourse covariescovaries 
withwith thethe existenceexistence ofof aa well-developedwell-developed internationalinternational businessbusiness program.program. WhenWhen 
thethe numbernumber ofof sectionssections ofof otherother internationalinternational businessbusiness coursescourses regularlyregularly offeredoffered 
isis regressedregressed againstagainst thethe numbernumber ofof sectionssections ofof internationalinternational marketing,marketing, anan rr22=.4658=.4658 
isis foundfound atat thethe undergraduateundergraduate levellevel andand .8255.8255 atat thethe graduategraduate (collapsed(collapsed 
informationinformation betweenbetween mastersmasters andand doctoraldoctoral programs).programs). 
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InIn addition,addition, fromfrom aa theoreticaltheoretical perspective,perspective, thethe internationalinternational marketingmarketing coursecourse 
betterbetter satisfiessatisfies parsimonyparsimony concerns.concerns. AmongAmong allall testedtested internationalinternational courses,courses, itit 
isis thethe onlyonly oneone thatthat achievesachieves thisthis rr22 levellevel withwith aa singlesingle independentindependent variable.variable. 
InIn contrast,contrast, thethe internationalinternational accountingaccounting course,course, althoughalthough taughttaught inin oneone outout ofof 
everyevery fivefive AACSBAACSB membermember schools,schools, presentspresents anan unexplainableunexplainable lowlow rr22 whenwhen 
regressedregressed againstagainst thethe samesame variables.variables. AtAt thethe undergraduateundergraduate leve'leve' itit presentspresents anan 
rr22=.1208=.1208 whenwhen regressedregressed withwith onlyonly undergraduateundergraduate variablesvariables andand .2010.2010 whenwhen 
graduategraduate variablesvariables enterenter thethe model.model. AtAt thethe graduategraduate levellevel thethe internationalinternational 
accountingaccounting coursecourse presentspresents nono betterbetter thanthan =.0971rr22=.097l whenwhen standardstandard stepwisestepwise 
proceduresprocedures areare employed.employed. 

EvenEven moremore interestinginteresting resultsresults areare derivedderived fromfrom thethe internationalinternational financefinance courses.courses. 
ForFor example,example, thethe internationalinternational macro-financemacro-finance coursecourse atat thethe graduategraduate level,level, whenwhen 
regressedregressed withwith eighteight dependentdependent variables,variables, presentspresents anan rr22=.8502,=.8502, whereaswhereas thethe 
internationalinternational micro-financemicro-finance coursecourse showsshows aa lowlow .1096..1096. However,However, thethe picturepicture 
reversesreverses atat thethe undergraduateundergraduate level,level, wherewhere thethe internationalinternational micro-financemicro-finance coursecourse 
presentspresents aa betterbetter rr22 (.5427)(.5427) thanthan thethe internationalinternational macro-financemacro-finance (.3992).(.3992). ItIt shouldshould 
bebe mentionedmentioned thatthat thethe collectedcollected datadata doesdoes notnot allowallow forfor causationcausation inferences,inferences, 
especiallyespecially sincesince similarsimilar analyses,analyses, byby design,design, includeinclude autocorrelationautocorrelation elementselements thatthat 
reducereduce thethe validityvalidity ofof suchsuch conclusions.conclusions. 

SUMMARYSUMMARY ANDAND SUGGESTIONSSUGGESTIONS FORFOR FURTHERFURTHER RESEARCHRESEARCH 

ExpertsExperts havehave indicatedindicated thethe needneed toto increaseincrease thethe internationalinternational competitivenesscompetitiveness 
ofof AmericanAmerican business.business. BasedBased onon thisthis study,study, itit cancan bebe concludedconcluded thatthat somesome favorablefavorable 
developmentsdevelopments havehave occurredoccurred inin thethe internationalizationinternationalization ofof businessbusiness curriculacurricula atat 
AACSBAACSB membermember schools.schools. ItIt appearsappears also,also, thatthat aa significantsignificant numbernumber ofof professorsprofessors 
teachteach andand conductconduct researchresearch inin internationalinternational business.business. Concurrently,Concurrently, inin mostmost casescases 
functionalfunctional facultyfaculty membersmembers continuecontinue toto teachteach thethe majoritymajority ofof specificspecific internationalinternational 
businessbusiness courses.courses. TwoTwo moremore importantimportant observationsobservations areare worthworth noting.noting. First,First, 
internationalinternational businessbusiness materialmaterial isis oftenoften incorporatedincorporated intointo functionalfunctional courses;courses; 
second,second, amongamong AACSBAACSB schoolsschools thethe accreditedaccredited onesones areare notnot significantlysignificantly differentdifferent 
fromfrom thethe non-accreditednon-accredited onesones inin termsterms ofof progressprogress inin thethe internationalizationinternationalization 
ofof theirtheir curricula.curricula. 

ForFor futurefuture researchresearch direction,direction, itit shouldshould bebe recognizedrecognized thatthat littlelittle datadata existsexists toto 
comparecompare thethe progressprogress ofof AACSBAACSB accreditedaccredited andand non-accreditednon-accredited schoolsschools inin 
internationalizinginternationalizing thethe businessbusiness curricula.curricula. Also,Also, thethe possibilitypossibility thatthat accreditationaccreditation 
requirementsrequirements maymay inin somesome respectrespect retardretard ratherrather thanthan enhanceenhance thethe 
internationalizationinternationalization ofof businessbusiness educationeducation isis indeedindeed disturbingdisturbing andand pointspoints toto thethe 
needneed forfor furtherfurther research.research. 

However,However, nownow isis thethe timetime toto prescribeprescribe futurefuture direction.direction. TheThe internationalinternational businessbusiness 
coursescourses offeredoffered dodo notnot followfollow aa homogeneoushomogeneous structurestructure amongamong thethe institutionsinstitutions 
teachingteaching them.them. TheseThese institutionsinstitutions havehave developeddeveloped theirtheir internationalinternational businessbusiness 
programprogram structurestructure fromfrom within,within, oftenoften dependingdepending onlyonly onon theirtheir ownown resourceresource 
availabilityavailability andand thethe coursecourse demand.demand. ItIt isis suggestedsuggested thatthat specificspecific analysisanalysis ofof thisthis 
nation's needs in international business education be undertaken in order to 
develop an exact delineation of future offerings and program structures. 
nation's needs in international business education be undertaken in order to 
develop an exact delineation of future offerings and program structures. 
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EducationalEducational institutionsinstitutions shouldshould structurestructure theirtheir internationalinternational businessbusiness offeringsofferings 
onon thethe basisbasis ofof thethe country'scountry's specificspecific needsneeds inin thethe globalglobal marketplacemarketplace andand notnot 
onon thethe basisbasis ofof domesticdomestic convenienceconvenience oror readilyreadily availableavailable resources.resources. Thus,Thus, thethe 
authorsauthors believebelieve thatthat studiesstudies shouldshould bebe undertakenundertaken immediatelyimmediately toto developdevelop long­long­
rangerange strategiesstrategies toto improveimprove AmericanAmerican internationalinternational businessbusiness educationeducation andand thatthat 
thethe findingsfindings andand recommendationsrecommendations ofof thesethese studiesstudies shouldshould bebe directeddirected toto individualsindividuals 
andand institutionsinstitutions capablecapable ofof influencinginfluencing decisionsdecisions andand policiespolicies affectingaffecting nationalnational 
educationaleducational policy.policy. TheThe AmericanAmerican educationaleducational institutionsinstitutions needneed specificspecific guidelinesguidelines 
andand oftenoften encouragementencouragement inin thisthis process.process. 
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