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Market Trends. Overall, housing markets appear to be 
strengthening as West Texas Intermediate (WTI) oil 
prices continue to rise and shale related activities 
increase.

Vacancy. Median days on the market are declining, 
indicating that homes are selling faster than the previ-
ous quarter. Rental vacancy rates also went down, 
indicating a slight tightening of the rental market.

Cost Burden.* More than half of low-income renters 
and owners were cost burdened in 2014. The percent-
age of cost burdened renters declined since 2012, 
while the percentage of cost burdened homeowners 
increased. 

Sales Price.  Home sales activity increased by 38% 
from Q1 to Q2 and median sales price increased by 
19%, another indicator of a stronger for-sale housing 
market. Overall, median rents also increased, but at a 
lower rate of 1%. Rents for market units increased by 
2%. Under $100,000

Over $100,000 1.5% 0.6%

Source: Costar

Source: IPUMS-USA, 
University of Minnesota, www.ipums.org

Source: IPUMS-USA, 
University of Minnesota, www.ipums.org

Source: ACS Public Use Microdata Sample, 2012 and 2014
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*Note: Cost burden data could not be updated due to data limitations.


